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TOCETHER with a1l ard sinzolar the rights, wembers. heredituments, amd sppurteninces to the sune belonging or in any way
icident o appeitaining, indudieg all built-in stuves ard refrigeratons, beating air conditivninyg, phuniens atd clectrical fintnres, wall
to wall carpeting, forovs ard gates. atad any other oyuipment of fintures now o hereatter sttachad connectal or fitted many manner,

it being the intention of the pirties hereto that all such fintures and equipment, other then Bouschold furnitore, be corsidhenad apart ot

i
}
H
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the realty.
I— TO HAVE AND TO HOLD all and singular the said promises unto the Mortzagee, its sucuessors and assicts forever. l

The Mortgagor represents and warrants that said Mortuagor is seized of the abuve dusenbed promises in for simiple abisclute; that .
the above described premises are free and clear of all liens or other encumbrarces: that the Modtgador s Law filly eripuacred to con- '
vev or encumber the same; and that the Mortgagor will forever defend the aid premilses unto the Mortgagoe, 1 stiveesors and aasigns,
LY

from and azainst the Mortgagoer ard every person whomsoever Liwfully chaining or to clebn the sase o azy part thereot. :

THE MORTCAGOR COVENANTS AND ACREES AS FOLLOAWS: :

* Mg o g

1. That the Mostzagor will promptly pay the principa] and interest on the indebtedness evidenced by said promissory note at the
times and in the manner therein provided.

e

2. That this mortzage will sevure the Mortgagee for any additional sumns which zay le advarced Lereafter, 2t the option of the } i
Mortgagee, for the payment of taxes, or public assessments, hazard itsurance premivis, wopiins of otlar such prupuses pursiast to the 10-
provisions of this mortzage. and abo for any loans or advances that may heresfter be nade by the Mortzagee to the Mostgagor under f
i the autbority of Sev. 43-55, 1962 Code of laws of South Caroling, as smendal, or similar statutes; aral all suzis s ady atand shall Lear 3
interest at the same rate or rates as that providad in said note unless otherwise agreed cpon by the parties 2t shull be payable at the !
demand of the Mortzagee, urless otherwise provided in writing.

3. That Mortgagor will keep the improvenwents on the mnortgagal premises, whether row existing or hereafter to be vrentad, insured
ayainst Joss by fire, windstorm and other hazards in a sum rot less than the balince due berourder at uny time 2l in 2 cotnpany or
Lompanies saeptable to the Mortgizee, and Mortgagor does hereby assizn the policy o policies of snranae to the Morlgagee and
augrees that all such policies shall be held by the Mortgagee should it so require ard shall include Joss parable (i in fivor of the
Mortgagee: and in the event of loss, Mortgrwor will give inunediate notive thervof to the Mortzagee by registerel 1ail, ated should the 4
Mortzagor at any time fail to keep said premises insured or f2il to pay the premiums for such insurance, then the Mortagee may cise 1
such improvements ta be insured in the pame of the Mozagor and reimbunse itself {r the oot of such Bsurame, with mterest as
hkereinabove provided.

4. That the Mortzagor will keep all improvements upon the mortZaged premises in cood repair, ard shoukl Mortzagor fail to do
wy. the Mertgagee may. at its option, enter upon said premises and make whaterer repain are nevessary and e the expenses for such
repairs to the mortzage dedt and collet the same under this mortgage, with interest as hereinsbove prnidal
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3. That the Mortzagee muy at any time require the issuance and mairtenzrce of insurance vpon the He of any person oblizated 7
ureler the indebtealress scxured hereby in a sum sufficient to pay the mortiage debt. with the Morteagee a5 bereliciary, and if
premiums are not otherwise paid, the Moxtgagee may pay said premiums and any amonnt so paid shall bovoise 2 part of the motgage v
debt.

6. That Mortgagor azrees to pay all taves ard other public assessments kevied azainst the meortgaged premises on or before the _

Jue dates thereof 2! to erhibit the reveipts therefor at the offices of the Morteager inmwdiately upon poment, and should the Mort-
gazor fai to pay such taves arel assessments when the sawe shall fall dice, the Morteazee may, at its option. pay the same ars} Jharge
t the zmounts so paid to the mortzize debt and colkxt the sime under this mottzace. with intereot 25 above provided.

7. That if this mextgage secures a “construction loan”™, the Mortzaver agrees that the priraipal amount of the indebtedress Lereby
seeured shall be distarsed to the Mortzavor in periodic payimernts, as vomstrixtion predresses, in scvordarce with the terms and coodi-

t's.ins of a Constriction Loin Agrecient which is separately executed but s made a past of this mortgage and ircorperated herein by
reference.

S, That the Morteizor will not further encunder the premises abuve desaritad, without the prior consent of the Mortgazee, and
should the Motz so emmumber such premizes, the Mortzagee may. at its option. delire the imdebtedness hereby secured to
immedistely due and pasablke and may irstitute any provecdings necessary to wolleut aid indebtedress.
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9. That shad] the Motzizor alierate the mortzaged premises by Contract of Sule. Bond for Tith:, or Deed of Conveyance, and
the within mortgize indebtadness is pot paid in full, the Mcrtgazor or his Purchaser sholl be required to file with the Association an
application for an assumption of the mortwaze irdebtedress, pay the ressceible oot as reguired by the Association for processing the
assumption. furnish the Association with 2 copr of the Contract of S1¥, Bond for Titk. or Dewal of Comveyance, and have the interest
rate oa the lun balirce existing at the time of transfer modified by ircreasing the interest rate on the sard ban balurce to the maxi-
mum rate per annum permitted to be charzed at that time by applicable Sonith Carclina Low, o 2 bosser incx
be determired by the Association The Associztion will rotify the Mextzaeor cr his parchaser of the rew interest rate and menthly pay-
nents. ared will mal him 3 rew passhock. Shonld the Mortzagor, or bis Purchawr, ful o comply with the provisions of the within
parazraph the Mortaagee, at its option. may declire the indebtedness Lereby siverad to be immediately due and payable ard may
institute any proceedings pevessary to coflent said indebrtedness.

10. That should the Morteavor fail to make payiments of principal and interest as dize on the promissory pote and the same shall Le I
unpaid for a period of thiaty (36) days or if there should be aay failrre to comply with ard abide by any by-laws or the charter of R
the Mortzizee, of any stipnlitions set out in this mortzage. the Mortorzee, at its option. may write to the Mortzagor at his Tast known
address givinz him thirsty (30) days in which to rectify the said defanlt and thoukl the Mortzazor faid to rectify said defach within the
said thirty days. the Montzaeve, mav. at its oplicn, increase the interest rie on the bun halarce for the reoining term of the Joan or
for a lesser term to the mavanin rate per annum pomittad to be charzal at that tine hy applicable Sonth Carclina law. or 2 lesser
increase rate as may be determired by the Associstion. The wonthly payments will be adimsted accontinzly.

ease in interest rate as may
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_ . 11. That should the Mortzizor fad to male poyments of prircipal amd interet s dive on the prohson note and should any monthly
i : installment become past due for 2 pericd in ewess of 13 dars, the Mortzozee may coflat 2 "lite (harge” not to ewead an amourt

F c'qi.ul to five (57 ) per centum of any such past due installment in onler to corer the oatra experse ircident to the handling of such
: delinquént payments.

12. That the Mortzazor hereby assigns to the Morigazee, its sucoeswas amel ascizis all the rents issues. and profits accruing from
the mortzaged premises. retaining the right 19 collat the same so Tong as the debt horehy seurald is oot in arrears of paymert. but :
should any part of the prircipal indeltadress. or interent, taves. or fire inviramce premins, e past dize amdd unpaid. the Mortzagee i
may without rotice or further prececdings take over the mortziged premiwes, if thay shall be monpied by a tenant or tenants. and :

t said rents and profits and apply the same to the indebtedness horeln sevural. withont tability to acuount for anything more :
than the rents and profits actmally collected, less the oot of colleetion ardd any tenant i anthorizal wpon request by Mortzagee, to !
mate all rental paymerts dirext to the Mortgicer. withont tability to the Mortzazor srti] motifinl to the (ontrary by the Morteazee; ;
anad should said premises at the time of such defanlt be occupied by the Mortzizg, the Maitizee nay 2pply to the Indee of the :
Courty Court or 1o any Julie of the Conrt of Common Fleas uho shall he revifent e presiding in the onnty aforesarl for the appoint-
ment of a reveiver with anthority to take possession of said premises ant ollect uxh rents and probits, appling said rents, after pay-

inz lh:dvust of collextivn. to the mortvage debt without labidity t) acwount far amathing more than the rents arel profits actually
collected.
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13. That the Mortgazee. at its optisn, may reynire the Motlgazor to puy to the Martzaizee, on the first day of each morth ntil the i
rote secured bereby is folly pasd, the Fellowing sims in addition to the payrents of priraipal ared interest providal in il note: 2 sum
equal to the premiims that will rest become die aned parvable oo pedocies of nortrne ouranty invmaree (f applivable ) fire and other
hazard fnamance cosering the mortzazal progerte. plus trvs and aswesoants reat Fe on the nerto o prembes (371 as extimated by
the Mortrazee ) ks all sums already paid therefor. dinaled by the nrumber of nonths o chipse Fefore cne nonth price ta the date when
wirch preminms, taves amd aswsanents will be Jdue and pasable. such vimis to be BBl by Moetzaces to pay stid preminms, taves ardd
special assmaments. Shonkl these piyvmwents eweed the amonnt of payments actnally muvle by the Mortoaoee for taves, assessments. or
insrance preminme, the evcess may be credited by the Mortzazer on subsopuent pusnents to be made by the Mortzagor: if. however.
: «aid sums shall he insufficient to make said piyments when the sime 3ol brcomie due and payable. the Mortzagor shall pay to the
¢ Mortzazee any amonnts necessary to make up the deficiercy. The Mortzizor further azrees that at the end of ten years from the date

: | hereof. Martzazee may, at its option. apply for renewal of matgage guiranty or similar fnsniraree (if applicable) (orering the halance
; then remaining Jue on the mortzage debt. and the Mottzagor mav. at its option. pay the sinsk poomiun renuired for the remaininz
i viears of the term or the Mortzazee may pay sich preminn ared 2add the amie to the morteaze delt in which exent the Mortzazar sha

1§}
repay to Mortzacee sinh preminm payment. with interest. at the rate spevifie] in <aid presiiveeny rotel in cpnl monthly installments
over the remaining parment penod.
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